NOTICE OF REVENUE BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions Section 63B-1b-601 of the Utah
Code Annotated 1953, as amended, that on Septed8het009, the State Bonding Commission (the
“Commission”), adopted a resolution (the “Resolat)an which it authorized and approved the iss#anc
by the State of Utah (the “State”) of its Recajuttion Revenue Bonds in one or more series artd wit
such additional or alternate designations as thar@ission may determine (the “Bonds”).

The Bonds are to be issued in an aggregate pringipaunt of not to exceed $115,000,000 to
mature in not more than twenty (20) years fromrtldgite or dates, to be sold at a price not less tha
ninety-eight percent (98%) of the total principah@unt thereof, and if issued (in whole or in pad)
federally tax-exempt bonds such tax-exempt bondsifig interest at a rate or rates not to exceedrsik
one-half percent (6.5%) per annum or if issuedwhole or in part) as federally taxable bonds such
taxable bonds bearing interest at a rate or rabéganexceed eight and one-half percent (8.5%) per
annum.

The Bonds are to be issued pursuant to the prosib Title 63B, Chapter 1b of the Utah Code
Annotated 1953, as amended, to provide funds tbdajeposited with the State of Utah Board of Water
Resources (the “BWR”) for the purpose of makingh#o various authorized entities for water prgect
as part of the BWR'’s loan program, (b) fund anyuresfl deposit to a debt service reserve fund, apd (
pay all or part of any cost incident to the iss#aaond sale of the Bonds.

The Bonds are to be issued and sold by the Conomigairsuant to the Resolution, including as
part of the Resolution, a General Indenture andoeapental Indenture (collectively, the “Indenture”)
which was before the Commission and attached t&#wolution in substantially final form at the timoie
the adoption of the Resolution, and said Indenisite be approved by the Commission in such forh an
with such changes thereto as shall be authorizethdoyCommission upon the adoption of a final bond
resolution.

Copies of the Resolution and the Indenture areilerirf the office of the Utah State Treasurer,
Suite 180 of the Capitol Building, Salt Lake Citytah 84114, where they may be examined during
regular business hours of the Utah State Treafumr7:00 a.m. to 6:00 p.m. Monday through Thursday
The Resolution and Indenture shall be so availfslaspection for a period of at least 30 daysrfrand
after the date of the publication of this notice.

NOTICE IS FURTHERGIVEN that pursuant to law, for a period of 30 days frand after the
date of the publication of this notice, any persointerest shall have the right to contest thaliég of
the Resolution and the Indenture or the Bonds gipanvisions made for the security and paymentef t
Bonds, and that after such time, no one shall lazyecause of action to contest the regularity, &ty
or legality thereof for any cause whatsoever.

Dated: September 29, 2009.

STATE OF UTAH
/sl _Richard K. Ellis
State Treasurer and Secretary
of the State Bonding Commission
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